MARKET FORECASTS AND REGIONAL MARKET UPDATES

NORTH AMERICAN 10-YEAR WHOLESALE AND CAPACITY ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘

London Economics International (LEI) performs a “multi-

Available markets: client” forecasts for eleven regional wholesale markets across
Albert ' North America. The energy, and where applicable, capacity
. erta;

market price outlooks are updated every six months.

* California (CAISO);

* Midwest (MISO); These forecasts include an examination of recent market
« New England (ISO-NE); developments, key assumptions used in the modeling, and a
- New York (NYISO); 10-year wholesale electricity price and, where relevant, o

capacity price forecast.
* Pennsylvania-New Jersey- pacity p

Maryland Interconnection

N\

These forecasts are available for individual purchase or as a g
(PJM); o . . . b=
] subscription service. Other global markets are available on =
* Ontario; request, as are customized modeling services. - :
* Southeast Reliability Council
ASSET VALUATION,

(SERC); The mod.eling.analysis- pres.ented. in the form of a .10-12 Pa8€  pricE FORECASTING &
- Southwest Power Pool (SPP); report - is designed to provide clients with a concise update MARKET ANALYSIS
 Texas (ERCOT); and on trends, developments, key drivers, and price projections.

It also provides a rigorous introduction to market conditions
- ideal for policymakers, lenders, and investors. Each report
consists of easy to understand charts, tables, and market
descriptions.

* Western Electric Coordinating
Council (WECCQC)

An overview of the market and recent ‘
developments - a discussion of the key market b REGULATORY
drivers, and developments in the previous six i ' EcoNomics, PBR &
months, including any new entrants and MARKET DESIGN
retirements, new transmission lines, market rule
changes, market auction outcomes, mergers and
acquisitions, new state policies or initiatives, and
environmental rules. o S e e S

Modeling assumptions in the LEI price forecast
- a detailing of assumptions used for each region,
including market topography, future fuel prices,
emission costs, the cost of generic new entry,
import and export flows, demand levels, and the
breakdown of supply. For regions with multiple
zones, assumptions are broken down by zone.
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3. 10-year price forecast

3. Energy marketprices TRANSMISSION

increasing gas pr

10-year price forecast - a price forecast
for wholesale electricity prices, and
- capacity market prices (for those
LT e regions where this is applicable).
Where relevant, these price forecasts
are broken down by zone.
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For more information, visit our website

: at www.londoneconomicspress.con, call

us at (617) 933-7200, or email us at
cherrylin@londoneconomics.com.
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