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Description of Report

London Economics International LLC (“LEI”) provides semi-annual regional market updates and 10-year
energy price forecasts for major markets in North America and around the world. In addition to providing
price projections, the reports highlight major developments in each of the regions as well as the underlying
structural dynamics. LEI also provides more detailed regional market price forecasts tailored to a client’s
individual needs, including longer time horizons and forecasting of plant-specific revenues or the impact
of structural or market design changes.

Disclaimer

The contents of this report do not constitute investment advice. The provision of analysis by LEI does not obviate the need for an
investor to make further appropriate inquiries as to the accuracy of the information included therein, and to undertake his/her own
analysis and due diligence. This report is not intended to be a complete and exhaustive analysis of all the factors impacting the regional
market. LE], its officers, employees, and affiliates make no representations, warranties, or recommendations.
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